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BONDADA WINGS

As we welcome the cool winter season, I'm excited
to announce that the sixth edition of the Bondada
Wings is now published and ready for you to enjoy!

Building on the success of our previous editions, we
are dedicated to providing valuable insights and
updates about our organization.

This edition is packed with engaging stories,
industry trends, and highlights of our recent
achievements. We'll delve into the teamwork that
drives our success and share our vision for the
future, all while celebrating our contributions to
society and acknowledging our committed
employees and stakeholders.

We're eager for you to explore this sixth edition and,
as always, we welcome your feedback. Your
thoughts are essential in helping us enhance our
content and better serve you.

Here's to another successful edition of the
Bondada Wings!

EDITOR'S

Kumar Vangara
The 6th Volume By The Editor. Nov, 2024

Favourite Quote BY THE EDITOR

Our focus is on elevating the potential of our
workforce and instilling cultural changes that
promote growth and enhance employee
satisfaction.
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Creetings to one and all.

Strong Start to FY 24-25!

We are off to a remarkable start this fiscal year, with
significant growth in both revenue and profitability.
In the first half, our revenue surged to INR 483
crore, marking a 63% increase from INR 297 crore
last year. Our profitability has more than doubled,
rising from INR 15 crore to INR 36 crore.

Our CRISIL rating upgrade fromm BBB+ to A-
enhances our creditworthiness and borrowing
capacity, allowing us to manage working capital
more effectively and reduce financing costs. We are
planning a preferential issue to further support our
growth and strengthen our financial position.

Our reserves have grown from INR 168 crore to INR
277 crore, reflecting improved financial health. This
growth also enabled our transition to the Ind_AS
accounting format, enhancing transparency and
aligning us with global best practices. Additionally,
the inclusion of BEL in the MSCI Index has greatly
increased our global visibility.

Looking ahead, the second half of FY 24-25 is
promising, and we remain confident in our
continued growth.

Thank you all for your dedication and support.

Baratam Satyanarayana
Director & CFO

Favourite Quote BY THE CFO

We take pride in our agility, adaptability, and
deep sense of responsibility towards our
stakeholders, society and the nation.
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Greetings and warm wishes to everyone!

| am pleased to share that we have exceeded our half-yearly revenue targets across all business segments for
the first half of this fiscal year. This remarkable performance is a testament to the hard work and dedication

of our team.

In our pursuit of growth, we continue to build a robust order book, which has grown 3-fold comparing to
March 24 with a closing order book of Rs. 5350 Crore. In the Solar EPC segment alone, we have secured
orders close to 2GW of capacity. Additionally, we have bagged major Telecom O&M projects from industry
leaders such as Jio and Indus Towers, further solidifying our position in the market. | am confident that we are
on track to achieve our ambitious target of Rs 8,500 Crore closing order book by March 2025.

As we ook into the future, | am excited to announce our strategic ventures into green hydrogen, battery
energy storage, and the railways sector. These initiatives highlight our commitment to sustainable energy
solutions and mark our entry into high-potential industries that promise substantial long-term growth.

Through active participation in major industry expos, we are further solidifying our presence in the market
and enhancing our visibility among prospective clients and partners. | am confident that BEL is on its way to

being recognized among India’s leading EPC service providers.

Looking ahead, we are filled with optimism and excitement as new opportunities emerge on the horizon.
Our commitment to excellence, on-time delivery and customer satisfaction remains unwavering, and we are
well-prepared to capitalize on these opportunities to drive our growth trajectory even further.

| extend my heartfelt gratitude to each and every one of you for your unwavering
support and trust in Bondada Engineering Limited. Together, let us continue to
march forward with confidence, determination, and resilience as we embark on

the next phase of our journey toward greater success and prosperity.

Embracing Focus, Humility and Simplicity for Lasting Success

) years of achievement and groth!

Dr. Bondada Raghavendra Rao

Chairman & Managing Director, Bondada Group

CHAIRMAN'S
DESK

Message from the Chairman
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SANJAY RAZDAN

Chief Operating Officer - Bondada Renewable Energy

With three decades of experience in the energy infrastructure sector,
Sanjay Razdan brings a distinctive blend of technical expertise and
global insight to Bondada Engineering Ltd. His extensive knowledge
encompasses various energy domains, including Hydro, Solar, Wind,
Diesel, Gas and Steam turbines.

Sanjay is technologically savvy, having evolved alongside generations
of innovations, from electronics to Ai. His tenure with industry leaders
such as Andritz, General Electric, and Tata has equipped him to
effectively manage diverse teams and drive technological
advancements.

As the Chief Operating Officer of Bondada's Renewable Energy
division, Sanjay is at the forefront of spearheading 2GW of solar
projects, aiming for XIO0O0 crores in revenue by FY24-25. In this rapid
growth phase, his immediate focus is on achieving Operational
Excellence through innovative methods and technology. Sanjay's
domain expertise, technical proficiency, and leadership are set to
propel Bondada's Renewable Energy division toward exceptional

growth.

MADHU KUMAR KONDAPALLI

Deputy Chief Financial Officer - Bondada Group

Madhu Kumar Kondapalli is a qualified Cost and Management
Accountant (CMA) from The |nstitute of Cost Accountants of India,
boasting over 20 years of diverse experience—19 of which are
post-qualification. His extensive background spans various sectors,
including EPC, infrastructure, construction, telecom, transmission &
distribution, manufacturing, PEB, renewable energy (solar), and
staffing.

Throughout his career, Madhu has collaborated with all Big Four audit
firms and gained expertise in banking, private equity, investor
relations, due diligence, debt syndication, corporate finance, financial
modeling, financial reporting, tax planning, and contract
management. He has also been involved in Corporate Delbt
Restructuring, technology implementation, and process digitisation.

Currently, Madhu serves as the Deputy Chief Financial Officer of
Bondada Group, where he oversees Finance Controlling, Business
Finance, Financial Planning and Analysis (FP&A), Strategic Planning,
Taxation, Contract Management, Audits, Commercial operations,
Billing, Corporate Legal matters, Budgets and more.
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As we strive for long-term
growth, our focus remains on
consistency, humbleness anc

simplicity. By fostering genuine

relationships and prioritising the
needs of our clients, we can
deliver the best prod Juc “f.: -
services. It's this commitment
that drives our success and

20

:
R - & % L5 0
_,, = -
. S

1’ =

= e
-
—

BONDADA WINGS | VOLUME 6 | NOVEMBER 2024 info@bondada.net www.bondada.net L5



www.bondada.net

BON DADA WI NGS C-26, Kushaiguda industrial area, Kushaiguda, ECIL, Hyderabad-500062.

ACHIEVEMENTS
_
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This is ro certify that Bondada Engineering Limited has
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22-06-2024

== Received

AL

Best
Non Trade
Dealer

FY 2025-2024

From, MS Vayu Pipes at the 1st Annual
Dealer Conference, Park Hyatt

iiiiiiii
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--------

........

BMSPL SECURED A 3-YEAR O&M CONTRACT WITH
RELIANCE JIO AND CELEBRATED WITH A PUJA AT THE OFFICE.
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20-08-2024

SDG LEADERSHIP AWARD

CMD, Dr. B.R. Rao, Received the
Affordable & Clean Energy
SDG Leadership Award at T-Hub.
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W10 | Ashokkumar Ramkishan Sikehi £ family | E,BSCLG Clean Science & Technology | Chemicals & Petrochemicals , Aurangabad
A9 Dilip Suryavanshi | 28000 DCilpBuildcen | Conslrdction & Engineering . Bhopal
| JE;‘“_*"IDJE:: ah-a“tita I 3800C | Hindustan Times Media S'Erlenainmm . Mew Celhl B
| 19 Bijay Kumar Agarwal & family | 28000 | Satvra Developers Rezl Esiats Bengaluru
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49 | Mahesh Kolli 38000 ' Greenko Graup Energy Hyderabad

49 | Swoarn Lata Pass & family 48000 | Lotus Herbals _F"ACG _New Celhj
49 | Raghavendra Rao Bondada & family 3,800.0 | Bondada Engineering | Telecom | Hyderabad

49| GEP Veara Eeddy & family 38000  GVYPHEnginaers Constrdction & Engnesnng Hyderabad

D, Banekick Rageeivaneles Hae
gaurnl 19 aielelgel Toy “rlveresn foieltersy
1000 leln Lige"

Civsr OWMILD) 21k &4y

22-09-2024

RECEIVED THE IKON OF THE IKON AWARDS
IN 1000 LEADER'S GLOBAL SUMMIT
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BSNL NETWORK
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19-07-2024

ICAT CERTIFICATE
FOR ATPOLE

STELLER HONES

MODERN 2BHK

TELWERS FRECISE QUALITY SORGTRRICTION
WE Tulirh D EAM HEIES INTO REBLITY

DEDHCATIOM ERELRZE 40 ETAKDAREE.

Prices Starts From

49 LAKHS /- S8

Stellar Homes Pyt Lid
'@E’ www stellarhomes. pvt itd.

+91 99497 33134, +91 8688301836

Jaya Boomi Venlura, Valigonda Road,
2 Chowmuppal, Oist. Yandadr Bhovanagin -508 252

BEL HAS RECEIVED
06-08-2024 AN "A" RATING
FROM CRISIL.

,ﬁ/‘-\
BONDADA

————CHREEN ENGINEERING

08-08-2024

info@bondada.net
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BUSINESS™ CLF

14-06-2024
DBS BUSINESS CLASS

Dr. B.R. Rao shared insights ng people. g
on business growth and
innovation as a special
guest at the event.

.......

15-06-2024
HONOUR

CMD Dr. B.R. Rao extended a warm Honour to
NLC India Limited, CMD Shri Prasanna Kumar
Motupalli for his exceptional leadership and
for his professional contributions.

02-08-2024

Dr. Bondada Raghavendra Rao recently met
with Mr. K. Vijay Anand, IAS, Special Chief
Secretary of Energy for the Andhra Pradesh
Government, in Vijayawada. During the visit,
he also had a productive meeting with
Karunakara Babu, MD & CEO of AP Solar
Power Corporation Ltd., further
strengthening ties and exploring collabora-
tive opportunities in the energy sector.
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03-08-2024

INAUGURATED THE FIRST
AIKON MEGA TRADE FAIR EVENT

--------

nnnnnnnn

........

--------

06-08-2024

APTA KATALYST LOGO
UNVEILED

AT AVASA HOTEL,
CMD DR. B.R. RAO AND
MR. GANTA SRINIVIVAS RAO (MLA)
GARU UNVEILED THE APTA
KATALYST GLOBAL BUSINESS )
FORUM LOGO, SYMBOLISING A - iS5

NEW ERA OF GLOBAL BUSINESS
COLLABORATION. _ONNECT - COLLABORATE - CREATE

wd  APTA X
q) KATALYST §

FERENCHE

--------

07-08-2024

GAMECHANGE SOLAR PARTNERSHIP
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28-08-2024

MEETING WITH AVANIGADDA, MLA
SHRI BHUDHA PRASAD GARU
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2024
PANEL DISCUSSION

Subu Kota
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50-08-2024

INTERVIEW WITH ANIL
SINGHVI ZEE BUSINESS

05-09-2024

Our CMD, Dr. B.R. Rao, recently had a meeting with
Dr. Pemmasani Chandrasekhar, the Central Minister
for the Ministry of Communications. He also visited
the residence of Mr. V. Balashowry Garu, Member of
Parliament, and met with Mr. Gaurav Uppal, IAS,
Resident Commmissioner of Telangana.

350-09-2024

APTA BUSINESS FORUM

CMD Dr. B.R. Rao Joins APTA Business
Forum Global Meeting 2024 as Panelist
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Battery Energy Storage Systems (BESS)

I|

Battery Energy Storage Systems (BESS) store energy | /
generated by renewable sources like solar and wind,
allowing it to be used later when needed. BESS helps
Mmanage energy supply and demand effectively, ensuring a o | =
stable power supply, reducing wastage, and providing g ; B4 o .~ BATTERY
backup power. As renewable energy sources are | 1 “} g':g:ggE
intermittent, BESS plays a vital role in ensuring grid stability f B BE

and reliability.

Global BESS Landscape

The global BESS market is growing quickly due to the rise of renewable energy. Leading countries like the
U.S., China, and Germany are driving deployment with their ambitious renewable energy targets. Large-scale
energy storage projects are being developed to integrate renewable into the grid and manage peak demand.
Advancements in battery technology, especially lithium-ion, are fueling this growth.

India's BESS Landscape

India's energy storage market is in its early stages but gaining momentum. With ambitious renewable energy
targets and grid modernization efforts, BESS is seen as key to achieving energy security. The country's energy
storage capacity is expected to grow rapidly, especially with the goal of integrating 450 GW of renewable
energy by 2030. The government is supporting BESS adoption through initiatives like the National Energy
Storage Mission and pilot projects.

Applications of BESS

Battery Energy Storage Systems (BESS) have a wide range of applications that support renewable energy
integration, grid stability, and sectoral efficiency. They store excess solar and wind energy for use during
high-demand periods, stabilize supply and demand, and help manage peak loads by discharging energy
when needed. In commercial and industrial sectors, BESS reduces energy costs and ensures backup power
during outages. As electric vehicles (EVs) grow in popularity, BESS also aids in optimizing EV charging
infrastructure, enhancing energy use, and reducing grid reliance.

Business Opportunities and Investments

The growing demand for energy storage presents significant business opportunities in utility-scale projects,
micro-grids, and commercial applications, making BESS a vital component in India's transition to a
sustainable energy future.

Challenges for BESS

High Initial Costs: BESS projects require significant upfront investment.

Regulatory Gaps: A lack of clear regulations hinders large-scale adoption.

Technology Limitations: Challenges include battery lifespan, efficiency, and material shortages.
Grid Infrastructure Needs: Upgrades are needed to integrate BESS with existing infrastructure.
Energy Losses: |Inefficiencies during charge-discharge cycles reduce overall performance.

Policy Uncertainty: Inconsistent long-term support can deter investment.

BONDADA WINGS | VOLUME 6 | NOVEMBER 2024 info@bondada.net www.bondada.net 11
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07-04-2024
12TH ANNIVERSARY AND ANNUAL MEETING

07-08-2024 - 15-08-2024

AT KHAVDA, GUJARAT SITE VISIT == 78TH INDEPENDENCE DAY
BY SOLAR TEAM ALONG WITH DIRECTOR N ar
MR. UMA MAHESHWARA RAO

BONDADA WINGS | VOLUME 6 | NOVEMBER 2024 info@bondada.net www.bondada.net 13
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20-06-2024%
07-07-2024 OUR DIRECTOR, MRS. NEELIMA BONDADA

PRESENTED AN EV SCOOTER TO OUR
RECRUITMENT ROADSHOW IN BHUJ, GUJARAT DEDICATED EMPLOYEE. B. KISHORE.

24-08-2024

M AT THE NALGONDA ILA, APPRECIATION
RECRUITMENT ROADSHOW IN NASHIK CERTIFICATES WERE AWARDED TO

THE TOP PERFORMERS FROM JIO.
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350-08-2024 06-09-2024% | Distribution of Eco-Friendly Lord Ganesha
ONE YEAR ANNIVERSARY Idols, Fostering Sustainability and Employee Engagement

V=
BONDADA

C E L E BB AT

—

BSE SME - PO LISTING

Thank You Customers & Share Holders
for vour continued support and trust
111

BONDADA ENGINEERING LIMITED
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07-09-2024 21-09-2024
Ganesha Chaturthi celebration Quality Audit and
and puja ceremony at the corporate office. Quality Training With Atpole Team.

Mrs. Neelima Bondada - " 3 Mr. Satyanarayana Baratam
Director CFO & Director '

L iy _.f‘l. l
|

Mr.MVD Prasad : | Mr. Uma Maheshwara Rao
Director ~ S e SN Director

] L] ] ] L] L] L] L
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SHAREHOLDERS WELCOME CEREMONY

T B [T J.h 1][ |
S - = = y — =

L - ||| |||;anh
off s N Iunm ||muu

Ir.

sl*"

BONDADA

On 13th July 2024, Bondada Group hosted a special event
“Shareholders Welcome Ceremony to honor our investors for their
trust and support in Bondada Ecobuild, Beelite and AtPole Technologies.
The event featured the personal presentation of share certificates by
Esteemed guests Dr. Faruk G. Patel (CMD of KP Group), Shri K. N. Kumar, IAS and
Shri. VC Sajjanar IPS, celebrating meaningful connections and shared success.

F"‘\ Hille
{4l i 7\
BONDADA | _ronpapa Beeditd @/43
\\-"_/ % I I - ."
SHAREHOLDERS

WELCOME CEREMONY

Investmeng t, -+
B :.‘ J
anill B
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Guests Welcome!

Boundada Group Welcome s
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B Chandrasekhar Garu
Air Marshal

Shri. AV Ranganath Garu

|G of Hyderabad

Bondada Group Welcome s

Rear Admiral R Srinivas Garu

.

Vijay Bhilesi—

Mr. Bandla Vijay Bhaskar Garu

Mr. Gaurav Sharma

BONDADA WINGS | VOLUME 6 | NOVEMBER 2024

Mr. Sambasiva Rao Nanduri
DGP of Andhra Pradesh Mr. Anil K.

Bondada Lroup vvelcome s

US Investor Farukh G Patel & MD Feroz Khan
Nampally MLA Contestant

Bondada Group Welcome ¢

Ex. Indian Navy

Bondada Group Welcome's

=

Mr. Sareswar Sanivarapu &

Mr. Munaf Patel
Indian Cricketer

Mr. Ranjit Kumar

www.bondada.net
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21-09-2024
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21-09-2024 | Bondada Group's Inspiring Move! Officially
Adopts Indian Para-Badminton Player Ms. Padala Rupadevi
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STAND WITH

WAYANAD

On behalf of BONDADA GROUP, CMD Dr. Bondada Raghavendra Rao,
has handed over 25lakhs cheque to Chief Minister’'s Distress Relief Fund

14-08-2024 | Big News: CMD Dr. B.R. Rao
Donates 25 Lakhs cheque to Kerala CM Relief
Fund On Behalf of Bondada Group, Handed over
a Cheque to Honorable CM Shri Pinarayi Vijayan
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25-09-2024 | Big News: CMD Dr. B.R. Rao
Donates ¥25 Lakhs to Andhra Pradesh CM
Relief Fund, Handed over a Cheque to

www.bondada.net

C-26, Kushaiguda industrial area, Kushaiguda, ECIL, Hyderabad-500062.

Honorable CM Shri N. Chandrababu Naidu

Corporate Social Responsibility
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BONDADA WINGS

C-26, Kushaiguda industrial

Dr. B.R. Rao, CMD of Bondada Group, demonstrated his deep
commitment to the community with a generous 25 lakh
Donation to the Telangana CM Relief Fund. Personally handing
over the cheque to Honourable Chief Minister
Shri A. Revanth Reddy Garu, this gesture highlights the group’s
unwavering dedication to supporting recovery efforts and
making a positive impact on those in need.
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Segment: BSNL-4G

Location: Lakshadweep
Experience: 2.5 years

Since 2015, my relationship with BONDADA Group has been a rewarding journey.

Collaborating with highly professional individuals and a supportive management team

has greatly enriched my experience In telecommunications. The opportunity to work

across diverse teams and locations has significantly contributed to my personal and
professional growth.

Segment: Bondada Ecobuild Office
Location: Telangana
( I\ _ Experience: 5.4 years

| hold an M.Com and have 15 years of experience In Finance. Currently, | am Senior

Manager in the Finance, Control & Analysis (FC&A) Department, focusing on financial

Management, strategic planning, and data-driven decision-making to support the
organization’s growth.

3

Segment: Bondada Ecobuild- AAC sales
Location: Andhra pradesh & Telangana
Experience: 2.5 years

Reflecting on my 2.5 years with Bondada Group, I've experienced both personal and

professional growth. Learning from seasoned leaders and mentoring a talented team

has been fulfilling. Excited for the future, | remain committed to fostering growth and
contributing to Bondada's continued success.

ok Segment: Telecom O&M
N } Location: Guwahati
I\ Experience: 2.3 years

Since joining Bondada Group in July 2022, I've experienced a transformative journey

filled with growth and inspiration. The company’s resilience, focus on teamwork,

Integrity, and customer satisfaction has been a constant source of motivation. I'm
proud to be part of this remarkable community.

Segment: Solar |
Location: Corporate office N }
Experience: 2.3 years : {

Over the past two and a half years, I've gained valuable insights into ground mount
solar projects. The supportive team environment has been key to my growth,
fostering collaboration and motivation. I'm grateful for the opportunity to contribute
to our renewable energy mission and excited for what's ahead!
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Bondada Engineering Limited Bondada Engineering Limited

Bondada House, Plot No. 37, Ashok Manoj Nagar,
C-26, Kushalguda Industrial Area, Kapra, Hyderabad - 500062

Kushaiguda, ECIL, Hyderabad - 500062 Telangana, India.
Telangana, India.

Disclaimer: The opinions, beliefs and viewpoints expressed by the editors, various
authors and forum participants in this magazine may differ from those of
conscious team members, stakeholders and external individuals.

2024



